Case Study Lesson Plan ‘V FitMoney

Case Study Objectives
Given a budget, make spending decisions taking into account the price (unit price), personal priorities,
influences and reliability of sources.

Materials : Key Terms
> Class set of Party Planning case study : > Comparative shop
> Challenge: Internet access for price research : > Per Unit
> Optional: Calculator for per-unit price data > Unit Price
: > Prioritize
> Reliable

CASE STUDY (40 MIN)

e Situation/Case Study: (10 min) Activate student knowledge by asking, “When you buy something, how do
you know you are getting a good deal? What does a good deal mean to you? Where do you go to shop? Why do
you go to that store/seller?” List as many shopping strategies as students can brainstorm on the board and
reasons why students spend their money where they do. Then, have students read aloud, or read
individually, the Party Planning case study

e Questions: (10 min) Have students answer the case study questions, and as time permits, share the
reflection questions before beginning the challenge task.

e Challenge (caninclude Presentation & Share): (15 min) Students should create a party planning budget
in any format that includes evidence of pre-purchase research (online price) like: unit price data, total
price dependent on attendees, and source. Students can then share their budgets by:

o Describing their budget to the class/a small group and answering peer questions.

o Adding 15 additional classmates to the party’s attendees and describing the changes in their
budget.

o Combining their party with a partner’s party and merging their budgets.

e Reflection (Closing/Synthesis/Feedback): (5 min) Ask students, “What is one decision you struggled with
in the party planning process? What did you decide to do? How did you make that decision?”

Assessment Extensions/Connections
> Evaluate accuracy and completeness of student > Discuss common sources of shopping and
answers to the questions and challenge usingthe assess strengths and weaknesses of various
Teacher Answer Key online and printed sources of product
: information.

> Discuss the reliability of customer reviews as a
source of accurate information for a spending
decision

> Share the Family Conversation Guide for this
lesson



https://airtable.com/shrMAULXmsrLduugH/tblsSeV7gGyfjbRc5
https://docs.google.com/document/d/1xHrK99Y_Q0_HgafFz4uwc5X2tlAdRoLnBaCEVNi5ViI/edit#heading=h.qefb4wbe85sc
https://docs.google.com/presentation/d/18GJAYLMy-hGWRz_PAwhW-YvOnydICHTmHn40PF56X5g/edit#slide=id.g5d7120cb08_0_0

FitMoney Case Study: Budgeting & Smart Shopping
Party Planning

Emily is planning her birthday party for next month. She’s especially
excited because her family gave her control over all of the details. She
has a $300 budget for the party, and she needs to choose a place to
have the party, how many people she wants to invite, as well as what
decorations, entertainment and refreshments they will enjoy during
the party.

PRICE LIST:

VENUE (Place)

Park Picnic Area - Free

Emily’s House - Free

Community Center - $50

Local University Pool Center- $180 for 10 guests
Emily’s Uncle’s Restaurant - $100

INVITEES

Soccer team - 15 teammates
Classmates - 22 classmates

Summer camp friends - 5 from her cabin

DECORATIONS

Regular balloons - $10 for 15 balloons

Mylar balloons - $15 for 10 balloons
Biodegradable balloons- $6 for 10 balloons
Streamers - $3 for a large roll (one color per roll)
Flowers - $10 a bunch, for centerpieces

REFRESHMENTS

Pizza - $5 per person

Cupcakes - $3 per cupcake

Sheet cake - $25 for a cake that serves 20

Drinks

Paper Cups, Plates, and Plastic Utensils - $20 for 50

Home Cups, Plates, and Utensils - free only enough for 10 people

ENTERTAINMENT

Band - $100 for an hour

Spotify Playlist - Free with occasional ads
DJ - $25 an hour. See details below!

DJ Details: Emily really wants a DJ to be at her party for two hours. She
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QUESTIONS:

1. What questions will Emily need
to ask herself before she chooses
avenue (place)? What could be
things that are influencing her to
choose a specific venue?

. Which is cheaper on a per-unit
basis, cupcakes or a sheet cake?

. Which balloons are the most
expensive on a per-unit basis?

. Does this DJ from Instagram
sound like a good deal? Are there
any red flags - things to be
worried about - in the
arrangement the DJ has asked
for? What do you think Emily
should do about this DJ?

CHALLENGE:
Throw your own party!

On the Challenge page, plan a party
of your own for any appropriate
occasion of your choice and make a
party plan and budget like Emily’s.
Before you start planning, reflect or
share your thoughts on the following
questions:

A. Predict: Is your party goingto
look like Emily’s? Are you going
to prioritize spending the same
way other people are? Why or
why not?

. What do you think influences
you most in making your
spending decisions? (i.e.
influencers, peer pressure,
advertising, family values?)

finds someone on Instagram who says they’ll DJ for three hours for only | & sl AR ELC R T

$75. They have their own top-of-the-line sound equipment and sample
some of her favorite songs in their Stories. After messaging the DJ, she
finds out she would need to send them the $75 using a payment app
and she has to pay in full a week before the party.

purchases for goods and
services come from a reliable
source?
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Directions: For any appropriate occasion of your choice, make a party plan and budget like Emily’s. Your plan
should include the number of attendees, location, entertainment, refreshments and anything else you find
important. Your budget must include the real per-item, total costs of the purchases you plan to make, and the
store or source you are buying the item from. You only have $300 to spend, so make sure to carefully calculate so

you don't go over budget.

Location/Item Cost per person/item Total Cost Source




